APPAREO SOFTWARE INC STATEMENT OF CASH FLOWS 
For the periods ended February 28, 2001 and 2000 (Unaudited- Prepared by Management) 
$Second Quarter
Cumulative
3 months Ended
3 months Ended
6 months Ended
6 months Ended
February 28, 2001
February 29, 2000
February 28, 2001
February 29, 2000
Operating Activities
Net (Loss) Income for the period
(443,205)
(15,643)
(778,395)
(46,788)
Non-cash items:
Amortization
22,522
9,349
40,889
18,631
Changes in Non-cash working capital 
(525,934)
(107,953)
(360,431)
(75,417)
(946,617)
(114,247)
(1,097,937)
(103,574)
Financing Activities
Long term debt proceeds (repayment)
(86,852)
(4,057)
(93,024)
(8,025)
Capital lease payments (repayment)
(3,327)
(6,654)
Advances from (repayment to) shareholders
(100,000)
(25,300)
(35,300)
Issuance of share capital
2,919,679
350,000
3,348,241
350,000
2,729,500
320,643
3,248,563
306,675
Investing Activities
Redemption of marketable securities
5,000
5,000
Deferred Amalgamation costs
(83,373)
(83,373)
Deferred IPO costs
163,870
84,957
Acquistion of capital assets
(66,024)
(2,932)
(75,604)
(3,278)
Software development costs
(205,508)
(427,410)
(191,035)
2,068
(501,430)
1,722
Change In Cash
1,591,848
208,464
1,649,196
204,823
Cash (Bank Indebtedness), Beginning Of Period
(21,926)
(94,699)
(79,274)
(91,058)
Cash (Bank Indebtedness), End Of Period
1,569,922
$113,765
$1,569,922
$113,765
$Represented by:
Cash
56,549
113,765
56,549
113,765
Marketable securities and short term deposit
1,513,373
1,513,373
1,569,922
$113,765
$1,569,922
$113,765
[image: image1.jpg]



